




























REPORT OF THE INDEPENDENT AUDITORS TO 
 

KINGSTON UPON THAMES CHURCHES HOUSING ASSOCIATION LIMITED 
 

FOR THE YEAR ENDED 31 DECEMBER 2019 
 

 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.  
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 

is description forms part of our 
 

 
Use of our Report 
 
This report is made solely to the A members, as a body, in accordance with section 87 of the Co-
operative and Community Benefit Societies Act 2014.  Our audit work has been undertaken so that we might 
state to the A members those matters we are required to state to them in an aud
for no other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Association and the A members as a body, for our audit work, for this 
report, or for the opinions we have formed.  
 

 
 
  

Beever and Struthers  15 Bunhill Row  
Chartered Accountants  London 
Statutory Auditor  EC1Y 8LP 

 
 
Date: 10 June 2020 
  















































KINGSTON UPON THAMES CHURCHES HOUSING ASSOCIATION LIMITED 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 DECEMBER 2019 
 
 
17. Financial Instruments 
 
 2019  2018 
 
 

  

analysed as follows:  
  

Financial Assets   
   
   
Financial Assets Measured at Cost   
Cash and Cash Equivalents 2,602 2,961 
Investments 100 100 
   
Financial Assets Measured at Amortised Cost 
  

  

Rent and Service Charge Debtors 22 36 
                                     
Total Financial Assets 2,724  3,097  
                                     
   
Financial Liabilities   
   
Financial Liabilities Measured at Amortised Cost   
Trade Creditors 108 140 
Other Creditors 74 72 
Pension deficit funding liability - 185 
Deferred Capital Grant 5,257 5,300 
Housing Loans Payable 1,438 1,538 
                                     
Total Financial Liabilities 6,877 7,235 
                                     
   

 
18. Non-equity share capital 
 
 2019  2018 
 
Allotted Issued and Fully Paid 

£ £ 

   
At the start of the year 33 33 
Issued during the year - - 
Cancelled during the year - - 
                                     
At the end of the year 33 33 
                                     
   

 
The par value of each share is £1. The shares do not have a right to any dividend or distribution in a winding-
up, and are not redeemable. Each share has full voting rights. All shares are fully paid. 
 
  






